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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
Appointment of New Director

On August 25, 2025, Grant Kvalheim was appointed to the Board of Directors (“Board”) of Athene Holding Ltd. (the “Company”) effective immediately. Mr. Kvalheim was also appointed to
serve as a member of the Board’s Executive Committee.

Mr. Kvalheim is the Chief Executive Officer of the Company and a Partner at Apollo Global Management, Inc. (“AGM” and together with its subsidiaries, “Apollo”). As an employee of the
Company, Mr. Kvalheim will not receive compensation for his services as a director of the Company, consistent with the treatment of the Company’s other directors who are employees of Apollo
or its subsidiaries.

There are no arrangements or understandings between Mr. Kvalheim and any person pursuant to which Mr. Kvalheim was selected as a director. Various affiliates of Apollo, of which Mr.
Kvalheim is Partner, directly or indirectly manage investment funds and direct investments, some of which have engaged in transactions with the Company. Certain members of the Board may
directly receive carried interest or may receive a portion of the carried interest that Apollo receives from fund investments in which the Company is invested. Certain directors may invest in fund
investments in which the Company has invested. These transactions, and the relationships between the Company and Apollo and its affiliates, are set forth in the section titled “Certain
Relationships and Related Transactions, and Director Independence” in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024, filed with the U.S. Securities
and Exchange Commission on February 24, 2025.

Resignation of Director

Marc Rowan resigned from the Board effective upon Mr. Kvalheim’s appointment to the Board. As Chief Executive Officer and Chairman of the Board of Directors of AGM, Mr. Rowan’s overall
role and duties overseeing AGM and its subsidiaries, including the Company, remain unchanged. Mr. Rowan’s resignation was not the result of any disagreement with the Company on any matter
relating to the Company’s operations, policies or practices.
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