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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Departure of Directors

On June 7, 2023, Gernot Lohr, H. Carl McCall, and Matthew R. Michelini resigned from the Board of Directors (“Board”) of Athene Holding Ltd. (the “Company”), effectively immediately. The
resignations of Messrs. Lohr, McCall, and Michelini are not the result of any disagreement with the Company on any matter relating to the Company’s operations, policies or practices.

Appointment of New Director

On June 7, 2023, Vishal Sheth was appointed to the Board, effectively immediately. Mr. Sheth was also appointed to serve as a member of the Board’s Executive Committee, Risk Committee, and
Legal and Regulatory Committee.

Mr. Sheth entered into a standard indemnification agreement with the Company, as more fully described under the caption “Indemnification of Directors” on page 66 of the Company’s Annual
Report on Form 10-K for the fiscal year ended December 31, 2022, filed with the US Securities and Exchange Commission on March 1, 2023 (“Annual Report”).

Mr. Sheth is Partner and Co-Head of the Global Financial Institutions Group at Apollo Global Management, Inc. (together with its subsidiaries, “Apollo”). As an employee of Apollo, Mr. Sheth
will not receive compensation for his services as a director of the Company, consistent with the treatment of the Company’s other directors who are employees of Apollo.

There are no arrangements or understandings between Mr. Sheth and any person pursuant to which Mr. Sheth was selected as a director. Various affiliates of Apollo, of which Mr. Sheth is Partner
and Co-Head of the Global Financial Institutions Group, directly or indirectly manage investment funds and direct investments, some of which have engaged in transactions with the Company.
Certain members of the Board may directly receive carried interest or may receive a portion of the carried interest that Apollo receives from fund investments in which the Company is invested.
Certain directors may invest in fund investments in which the Company has invested. Mr. Sheth is a co-investor with the Company in its minority equity investment in VA Capital Company LLC
(“VA Capital”), the parent company of Venerable Holdings, Inc. (“Venerable”). Mr. Sheth also serves on the board of directors of Venerable. These transactions, and the relationships between the
Company and Apollo and its affiliates, are set forth in the section titled “Certain Relationships and Related Transactions, and Director Independence” in the Company’s Annual Report.
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